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TOGETHER with all and singular the rights, members, heteditaments, and appurtenances to the same belonging or in any wa

incident or appertaining, including 21 buit-in stoves and refrigevatocs. healing, 2ir conditioning, plambing and electrical fixtures, w
to wall carpeting, fences and gates. and any other equil;‘:umenl or fiatures now or horeafter attached, connected or fitted n 1:3 manner,
" s‘ebem;he intention of the parties hereto tuat all such futures and equipment, other than bouschold furniture, be comidered a pant of
r A

TO HAVE AND TO HOLD all and singular the s2id premises unto the Mortgagee, its succesiors and assigns forever. !

The Mortgagor represents aned warrants that said Mordgagor s seized of the above described premnises in fee simple absolute; that i
the above described premites are free and clear of afl lens or other encumbrances; that the Mortzagor is tawfully empowered to coo- : 7!
vey or encumber the same; and that the Mortgagor will forever defend the sai! premises unto the Mortgagee, its successors and assigns,
froma and against the Mortgagor and every person whomsoever Lawfully (Launing or to claim the same or any part thereof.

THE MORTGAGCOR COVENANTS AND AGREES AS FOLLOWS:

1. Thauhe.\vlatgagocwi!lpmmpdypaylbcwincipalmdm:estonxbeindebtednesseviknmdbynidprumisotynotenllhe
times and in the manner therein provided.

. 2 That this mortgage will secure the Mortgagee for any additiona] sums which may be sdvanced bereafter, at the option of the
Mortgagee, for the payment of tases, or public asscssments, hazard insurance premiums, tepairs or other such purposes pursuznt o the
provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Mortzagee to the Modtgagor under
the authority of Sec. 45-55, 1962 Code of laws of South Carolina, as amended, or similar statutes; and all sums so advanced shall bear
interest at same rate o rates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Moctgagor will keep the improvements on the morigaged premises, whether now existing or hereafter to be erected, insured
against boss by fire, windstorm and cther hazards in a sum pot Jess than the due hereunder at any time and in a company of
coopanics acceplable to the Mortgagee, and Mortgagor does hereby assizn the policy or policies of insurance to the Moctgagee and
agrees that all soch policies shall be by the Moitgagee should it so require and shall inctude Yoss payable cliuses in favor of
Mortgagoee; ard in the event of loss, Mortgagor will give immediate notive theteof to the Mortzagee by registered mail, amd
Mortgapgor at any time fail to keep said prewmises insured or fail to pay the premiums for such insorance, then the Mortgagee may cause
such improvements to be insured in the name of the Mortgagor and reimburse itsell for the cost of such insurance, with icterest as
bereinabove provided. : ) - }

4. That the Modtgagor will keep all improvements vpon the mortgaged premises in good repair, and should Moctrazer fail to do {-
50, the Morigagee may, al its oplion, enter upon said premises and make whatever repairs are necessary and charge the expenses for .
repairs to the morigage debt and collect the same UMGMMMW“MMHMWMEWM

. 5 ThallheModgagcemayzlmytimetequhttbe'smam:nd mintemmeofi:mranceupondaeli{ednly personoblgawl
under the ness secured bereby in a2 sum sufficient to pay the morizage debt, with the Mortgagee as beoeliciary, and i the
miums are ot otherwise paid, the Matgagee may pay said premiums and any amount 0 paid shall become a part of the mortzage
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6. That Mortgagor agrees to pay all taxes and other public assessments levied 2gainst the moctzaged premises ca or before the
: due dates thereof and to exhibit the receipts therefor at the offices of the Mortgagee immsediately upou payment, and should the Mort-
- gapor fail 1o pay such tates and assessments when the same shall fall due, the Moctgagee may, at its oplion. pay the same and charge

theamwnusopaidtotbcmlgagedcblandcollcdthesameundathismtmge.uﬂhintﬂcﬂuabme .

: 7. That if this moctgape secures a “constroction knn'.the!imgamamlhnthprhdpdammdthimkuadmnhenby
R secured shall be dishursed to the Moctgagor in periodic payments, as constrition progresses, in sccordance with the terms and condi-
"dtmsol'a Coastruction 1.oan Agréement which fs separa esecuted but i made 2 part of this mortgage and incorpocated herein by
reference.

8. That the Modizagor will not further encumber the premises above described, without the prioe consent of the Mocdgagee, and
should the Mortgamor so encumber such premises, the Morigagee may, 2t its option. declare the indebtedness bereby to be . .
nmediately due and payable and may iastitute any proceedings necessary to collect said indebtedness. i .

9. That should the Mortgagor alienate the mortgaged premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and : :
the within morigage indebtedness is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an ‘ H
application for an assumnption of the mertrage indebtedness, pay the reasonable cost as required by the Association for processing the , ;
assumption, furnish the Association with a copy of the Contract o{s.ﬂt. Boad for Title. or Deed of Conveyance, and have the interest : N
rate on the Joan balance existing at the time of transfer modified by increasing the interest rate on the sanl Joan balance to the maxi- C
wum rate per annum permitted to be charged at that time by applicable South Carolina law, or a kesser increase ia interest rate as may :
be detecmined by the Association. The Association wibk notify the Mortgagor o Vis purchaser of the new interest rate and moothly pay- : .
ments, and will mail him a new passbook. Should the Modtgagor, or his Purchaser, f3i to comply with the provivions the within :
: paragraph, the Mortgagee, at Rs option, may declare the indebtedness hereby secured to be immediately due and payable and may _
- nstitute any pmoeevjings pecessary to collect said indebtedness. '

i 10. “That should the Mortgagor fail to make payments of principal and interest as due on the promissory pole and the same shall be
unpaid for a pevicd of thirty {30) days. or if there should be 2ny faihxe to comply with and abide by any by-laws or the chaster of
the Mortgagee, or any stipulations sct cut in this mortzage, the Mortpagee. at its option. iy write to the Mortgagoe 2t his last known

address giving him thirty {30) days in which 1o rectify the said default and sheukd the Mortzagor fail to rectify said defanlt within the
said thirty days, the Mortgagee, may, at fls option, increase the interest rate on the boan hatance for the remaining term of the Joan oc
for a lesser term to the mavimumn rate per anaum permitted to be charged at that time Ly applicalle South Carotina law, or 2

: increase rale as may be determined by the Association. The monthly payments will be adjusted accordingly.

! 11. That should ihe Mortgagor fail to make payments of principal and interest as due on the promissory note and should any manthly
. installment become past due for a period in excess of 15 days the Mortzagee nuy ccllect & “late charge” not to eweed an amourt
mg'f\t (5% ) per centum of any such past due installment in order to cover the extra expense incilent 1o the handling of
i payments .

12. That the Mortgagor hereby assigns to the Moctgagee, its successors and assigns. all the reots, issues. and profits accruing from
the mortgaged presnises. retaining the right to collect the same so loar as the debt hereby secured is not in arrears of pryment. but
should any part of the principal indebtedness, or inlerest, lases, or fite ireurance premiums, be past duce and unpaid, the Mortgagee
may without notice or further proceedings take over the mortgaged premises, if they shall be ociupied by 2 tenant or tenants,
. i to'id said rents and peofits and apply the same to the indebtedness herely secur without lishility to account for anything moce
; than the rents and profits actually collected, Jess the cost of collection. amd any tenant is authorized. npon request by Motgagee, to
) make all rental payments direct to the Mortgages. without liabilty to the Mortaagor, until notifiad to the contrary by the Mortgagee;
and should said premises at the tine of such default be occupicd bLlhe Mortgagor, the Mortgazee may apply to the Judee of the
County Court o to any Judge of the Court of Common Pleas who shall be resident o presiding in the county aforcsaid for the appoint-
ment of 8 receiver with authocity to take passession of said peemises and collect such rents and profits, apphying said rents, after pay-
hﬁ !b:dcost of collection, 1o the mostgage debt without liability 1> account for anything more than the rents and profits actually
j b
12. That the Modtgagce, at its option, may requize the Mortgagor to pay to the Morteagee, on the first day of each rioath uatil the
note secured hereby §s fully paid, the fobowing sums in addition to the paymients of principal and isterest provided in said note: a sum
equal £o the premiums that will pext become due and payable on policies of nxrtzage guaranty insurance (d applicable), fire and other
hazard insurance covering \he mortgaged property. plus tates. and assessmaents neat due on the motgaged premises (all as estimated by
the Mortgagee) less afl suns alscady paid thercefor. divided by the number of months to elapse before one month ‘;\riur to the date when
premiums. taves. and assessments will be due and payable. sach sums to be hehd by Mortzagee to pay sa prominms, Lites . ;
special assessments. Should these paynwnts exceed the amount of payments actuathy maude by the Modcapee for taxcs, assessments. oF o
insurance preminng, the excess may he credited by the Mortpaoee on sulmevuent payments to be made hy the Mortzagor: if, however, :
said snms shall be insufficient to make said payrucsts when the same hall bevome e and payable. the Moteagor shall pay to the ;
Mortgagee any amounts nevessary lo make up the deficiency. The Mortgavor further agrees that at the ond of tew years fiam the date i
hereoi, Mortgagee may, at its option. anpply for seicwal of mortgage guarardy o similar insarance (if applical ik} covering the halance .
then remaining due on the mortgage debt, amd the Mortgagor mav. at s optin, Dy the single pregim reqritad for the remaining
years of the term or the Mortiragee 1aay pay such prentinm and add the cane 1o the mortgage debt. ju which event the Moleacor sha
repay to Mortgasee such premium paynrent, with interest, at the rate spevificdd in said promissry pote, in equal monthly installments
over the remaining payment pesod.
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